





Outcomes
Dissemination of Information

The Assembly has developed and implemented a
number of communication tools with an emphasis on
information technology. The tools have been developed
to provide up-to-date, accessible and relevant sport and
recreation information.

The two offices of the Assembly, based in Warrnambool
and Hamilton, also provide a central point of contact for
enquires.

CASE STUDY

Communication
In addition to face to face contact, the Assembly maintains open
communication with its clients via the following electronic tools:

Website & Electronic Newsletter

Key information available
» Grants & Resources
« Industry News
« Education & Training

Resource Procurement

The Assembly has assisted in both the communication of
resource opportunities available for the South West
community and the successful procurement of funding
and resource support from both government and private
sectors for initiatives.

CASE STUDY

Sensory Gardens

Construction on the Abbeyfield and Lyndoch Gardens are completed.
We are now looking at physical activity programs for the gardens and
will be training a staff member from each facility in Certificate 11 in
Fitness to increase the facilities capacity to run sustainable and accessible
physical activity programs.

6. Community Building

The South West Sports Assembly will develop and
promote sport and recreation as a catalyst for
community building and economic activity.

Outcomes

Community Event

A key role of the Assembly is to promote the importance
that sport plays to the community. In addition to the
social and health benefits of physical activity, sport and
recreation is an important contributor to the economy.

CASE STUDY

2007 Pacific Hydro South West Games
2007 saw the 25th Anniversary of the South West Games (held in
Glenelg 2007) which were used as a vehicle to promote:

 Glenelg Shire

 Active participation (6174 participants)

« Community building

 Club development

« Sports tourism

Industry Recognition

The Assembly believes that to maintain a vibrant industry
it is important to recognise the contribution of the sector
and its participants.

CASE STUDY

2007 Amazon Sport Star Awards
The 2007 event provided the opportunity to:

» Recognise athletes, administrators, volunteers and
organisations

» Create a community building initiative for the host
municipality — Warrnambool City Council.




FINANCIAL STATEMENTS

INDEPENDENT AUDIT REPORT TO
SOUTH WEST SPORTS ASSEMBLY INCORPORATED

We have audited the attached Income & Expenditure Statement for the year ended 30th June 2008. The South
West Sports Assembly Incorporated is responsible for the financial report and have determined that the
accounting policies used are consistent with the financial reporting requirements of the South West Sports
Assembly Incorporated constitution and are appropriate to meet the needs of the members. We have conducted
an independent audit of the financial report in order to express an opinion on it to the members for the South
West Sports Assembly Incorporated. No opinion is expressed as to whether the accounting policies used are
appropriate to the needs of the members.

The financial report has been prepared for distribution to members for the purpose of fulfilling the members’
financial reporting requirements under the constitution. We disclaim any assumption of responsibility for any
reliance on this report or on the financial report to which it relates to any person other than the members, or for
any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards. Our procedures included
examination, on a test basis, of evidence supporting the amounts and other disclosures in the financial report.
These procedures have been undertaken to form an opinion whether, in all material respects, the financial report
is presented fairly in accordance with the cash basis of accounting whereby revenue is recorded when it is
received, expenses are recorded when they are paid, and no assets or liabilities other than cash and bank
balances, are recorded. Accounting Standards and other professional reporting requirements (UIG Consensus
Views) are not applicable to the cash basis of accounting adopted by the SouthWest Sports Assembly
Incorporated.

The audit opinion expressed in this report has been formed on the above basis.

Qualification

As is common for organisations of this type, it is not practical for the South West Sports Assembly Incorporated
to maintain an effective system of internal control over receipts until entry in the accounting records.
Accordingly, our audit in relation to fund raising was limited to amounts recorded.

Qualified Audit Opinion

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be
necessary had the limitation discussed in the qualification paragraph not existed, the financial report presents a
true and fair view in accordance with the cash basis of accounting, as described above, the payments and
receipts of the South West Sports Assembly Incorporated for the year ended 30th June 2008, and its cash and
bank balances as at that date.

McLaren Buzolichli O’Keeffe Pty Ltd 11th July, 2008
Certified Pracgi Accountants

Douglas Ross Buzolich B.Bus CPA
Partner




FINANCIAL STATEMENTS

CASH FLOWS FROM OPERATING
ACTIVITIES

Receipts from customers
Memberships
Other Receipts

Glenelg Games

Other receipts

Bank Interest Received

Payments to suppliers and
employees

Accountancy

Advertising & Promotion
Auspice Equipment Purchase
Bank Charges

Catering

Computer & Copier Expenses
Consultants Fees
Donations

Electricity & Gas

Guest Speakers

Insurance

Motor Vehicle Expenses
Postage

Printing & Stationery
Program Equipment
Repairs - Maintenance
Refunds

Seminars & Forums

Staff Training
Subscriptions
Superannuation

Telephone

Travelling & Entertainment
Trophies & Prizes
Volunteers

Wages

Workcover Levy

NET CASH PROVIDED BY OPERATING
ACTIVITIES

CASH FLOWS FROM INVESTING
ACTIVITIES

Payments
Plant & Equipment - at Cost

NET CASH PROVIDED BY INVESTING
ACTIVITIES

NET INCREASE (DECREASE) IN

CASH HELD
CASH AT THE BEGINNING OF THE YEAR

CASH AT THE END OF THE YEAR

The accompanying notes form part of these
financial statements

STATEMENT OF CASH FLOWS FOR THE YEAR
ENDED 30TH JUNE 2008

NOTE

1,377.27
545,555.98
3,640.87

550,574.12

7,114.92

(2,150.00)
(14,018.92)
(1,548.17)
(30.02)
(11,985.21)
(3,506.75)
(51,579.12)
(200.00)
(1,479.50)
(1,659.09)
(3,787.71)
(33,194.03)
(4,293.10)
(14,884.02)
(20,183.21)
(1,801.39)
(112.36)
(17,420.45)
(3,621.09)
(1,266.48)
(19,769.92)
(4,952.42)
(7,160.83)
(14,069.00)
(323.64)
(229,888.31)
(4,072.35)

(468,957.09)

88,731.95

(2,726.23)
(2,726.23)

86,005.72
111,534.06

1 197,539.78




FINANCIAL STATEMENTS

NOTE 1 - Reconciliation of Cash

Cash at the end of the financial year as
shown in the statements of cash flows

is reconciled to the related items in the
statement of financial position as follows:

South West Credit - Bank Acct.
South West Credit - Investment
Account I3

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30TH JUNE 2008

INCOME
Memberships
Other Receipts
Grants
Reimbursements

Seminar Income

Programs

Sports Star Income
Glenelg Games
Garments

Medallions

TOTAL INCOME
EXPENSES

Accountancy

Advertising & Promotion
Auspice Equipment Purchase
Bank Charges

Catering

Computer & Copier Expenses
Consultants Fees
Depreciation

Donations

Electricity & Gas

Guest Speakers

Insurance

Long Service Leave

Motor Vehicle Expenses
Lease

Fuel

Postage

Printing & Stationery
Program Equipment
Repairs - Maintenance
Refunds

Seminars & Forums

Staff Training
Subscriptions
Superannuation

Telephone

Travelling & Entertainment

Trophies & Prizes

The accompanying notes form part of these
financial statements

NOTES TO AND FORMING PART OF THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED
30TH JUNE 2008

NOTE

107,408.27
90,131.51
197,539.78
2007
1,377.27 1,009
529,734.97 396,914
3,598.64 486
3,200.90 -
536,534.51 397,400
- 4,049
113.64 23
3,527.23 4,336
3,640.87 4,359
541,552.65 406,817
2,150.00 1,999
14,018.92 16,045
1,548.17 11,728
30.02 13
11,985.21 7,441
3,506.75 5,680
51,579.12 20,680
3,190.00 2,594
200.00 -
1,479.50 1,341
1,659.09 600
3,787.71 3,146
3,195.00 3,274
24,836.02 20,634
8,358.01 8,890
4,293.10 3,978
14,884.02 14,118
20,183.21 3,349
1,801.39 5,579
112.36 78
17,420.45 6,277
3,621.09 2,882
1,266.48 849
19,769.92 18,619
4,952.42 5,917
7,160.83 6,051
14,069.00 11,269




FINANCIAL STATEMENTS

BALANCE SHEET AS AT

30TH JUNE 2008

Volunteers
Wages
Workcover Levy

TOTAL EXPENSES

OPERATING PROFIT

NON-OPERATING INCOME AND

EXPENSES
Non Operating Income
Bank Interest Received

Non Operating Expenses
Long Service Leave Adjustment
Prior Years

OPERATING PROFIT BEFORE
INCOME TAX

OPERATING PROFIT AND
EXTRAORDINARY ITEMS

Retained Profits

PROFIT AVAILABLE FOR
APPROPRIATION

RETAINED PROFITS

SHARE CAPITAL AND RESERVES
Reserves

Accumulated Profit

REPRESENTED BY

FIXED ASSETS

Plant & Equipment - at Cost
Less Prov'n for Depreciation

CURRENT ASSETS

South West Credit - Bank Acct.
South West Credit - Investment
Account

South West Credit - Investment
Account I3

TOTAL ASSETS

CURRENT LIABILITIES
Creditor - ATO
NON-CURRENT LIABILITIES

Provision - Long Service Leave

NET ASSETS

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH JUNE 2008

323.64
226,746.77
4,072.35

472,200.55

69,352.10

7,114.92

7,114.92

76,467.02

76,467.02

94,371.45

170,838.47

170,838.47

170,838.47

31,731.30
23,219.00

8,512.30

107,408.27

90,131.51
197,539.78
206,052.08

7,523.71

27,689.90

170,838.47

2007

238
215,155
4,425

402,849

3,968

5,721

21,221

(15,500)

(11,532)

(11,532)

105,903

94,371

94,371

2007

94,371

29,005
20,029

8,976

27,171

84,363

111,534
120,510
1,644

24,495

94,371




THANKS TO OUR SUPPORTERS
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